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ODUW \HUHO VHOLPOHULQGHQ VRQWDJIKQRNEHPHW WDUDIAQGD
JHWLULOHQ YH VRNDN N, SHNOHULQQARUI D NRUXPIUELUL LQVDQ
DPDOODG&U4 LGGLD HGLOHQ PDGGHBGNUEX \DVD X]XQ V%
J%QGHPLPL]GH\GL 8]XQ WDUWA& PDODUBONHMW QHRBIOXPVDO KD
DUGAQGDQ \DVD 7THPPX] WDULKLQGH 7%00 *HQHO
. XUXOXQGD R\ODPD\D VXQXOGX YH $QBWERYV WDULKL
LWLEDUHQ \%U%UO%UH JLUPL ROGX

(&541 (/941
(5&$1

<DVDQ4aQ EX GHQOL DQOD PD]O4AUDERBLDOPDVAQ&Q DV&AO VH

KDOLKD]aUGD YDU RODQ VD\a04a @EQnD @B DU A RN EDPNAPpWD KHUKDQJ
+D\YDQ +DNODU& (YUHQVHO %LOGLWHWVL\OH ©HOLIH&PHBGHDUSPDVD
EDUAQGAUPDVA\GE <%U%UO%NWH R@PD HVNL \DVEHOWDP\WOPEHNQFHOHG
LKWL\DFa4 RODQ \D GD N4VAaUOD WKDWWIRDYRBUEH UH RIPX PRNDXNUODNOAN ¢
LOJLOL WHGDYL\L DOGANWDQ VR QHER) DN DABAREL & X WKIR B DIWHYHUL HQGI
%X KD\YDQODU& WHGDYL YH\D NaVAURKBUKDWORID DPIYPaUEN@&HBERU *HOHC
ELU VHEHSWHQ \HULQGHQ HWPHN NDQXRW® S D DD NW& 0@ @GaNXPUD (VN
D 40D YH NavauoD wauU \HULQHHEAIWODNEUXRJIDE x@b W HOEHGLUHELOHF
HGLOHQ \HQL \DVD LVH EDKVHWWLULPUBHWRG X RUWMNHINEHMDG %U¥UO
%XQXQ \HULQH PDGGH BWH EHOLUWIKX®L WIHGIDEIL URNDE ESIOMIEL\HOHUI
DPDF&4\OD WRSODQDQ N, SHNOHULQ VDKLSOHQGLULEDHNGR HOIGBDOPD KHP
EDUAQDNODUGD WXWXOPDV4&4 KHGHIQOHQIDEAU <HKBROYPQAWUE@ARSOD\D!
EHOHGL\HOHUH LVH EDN&APHYL NXUPDODU& YH PHYFX@WVaUOD WaUPD \D.
EDN4PHYOHULQGHNL DUWODUA&A L\LO K WDLQENH O H Y R BWRRIVOOWO YHUPL V
BH NDGDU V%UH WDQ&QA&4\RU \aO JLEL ELU V%UH WL
UDUPHQ ©RUX EHOHG
J,UHYL \HULQH JHWLUI
DVO4QGD X]XQ V3%UF
SODQODPD\OD ©,]%OHE
VRUXQX WDELUL FDL]
NHPLUH GD\DQG&ANWD

©,]PH\H ©D04&4 4\RUX]
\DQAaQGD \a004aN WD
.Q%QH DOAUVDN EHOH
PLO\RQ N,SHN LOLQ VDC
LOLQGH VDUOA&ANO& N
ROX WXUXODELOPHVI
P¥%PN%Q J,]J%NP%\RU 9I
EDUAQDNWDNL WRSO

LVH ELQ JLEL ELU

VaQauoa
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%X GXUXP GLNNDWL ELUD]GDQ EDKVHGHFHULF
©OHNL\RU ©%QN¥% EDKVHWWLULPL] EX \HQL \DVD
GRVWODU&P&]a X\XWPDNWDQ NDO&aQ&a\RU JLE
N.SHNOHULQ EDUAQDNODUGD VDUOA4NO& ELU F
PHWUHNDUH JLEL ELU DODQD LKWL\DF4 ROGXU
EX PDGGH\OH _O%PH ELUND© DGA4P GDKD \DNO
JRU %LU GLUHU WDUW4 PD \DUDWDQ PDGGH
EDKVHWWLULP _WHQD]JL PDGGHVL &40JLOL PDG
N.SHNOHUGHQ LQVDQ YH KD\YDQODU&Q KD\DV
WH NLO HGHQ YH ROXPVX] GDYUDQ& ODU& NRC
YH\D WHGDYL HGLOHPH\HQ KDVWDOA&U& EXOXC
I1(9$ \DVDN RODQE N,SHNOHULQ YHWHULQHU WDU
78258/ J.JHWLPLQGH V%UHVL] X\XWXODELOHFHUL EH
©ORFXNODU&Q _OPHVLQLQ .Q%QH JHOPHN DGA&4Q
HGLOHQ EX PDGGH LQVDQ KDNODU&Q& NRU
NRQXVXQGD ROGXN®O©D ND\aWVa] J,]%N%\RU

<DVD\4 LQFHOH\HQ DYXNDWODU DL@WXQYHHVIOM\Y DO DIEQ WEHKOLNH Wi
QHW ELU WDQ&P ROPDGAUAQ4 ,QH VBN RO BN Q D WIRQIODWED UKD KD W V 4]
N, SHN EX PDGGH\H EDN4A40ODUDN VRUJX%X]BX UGB % DINIDHEEONODUA (YUH
%LOGLUJHVLQH D\N&4U& ROPDV4Q &P OV \NEUDUYPEGDQEVENGDQ GD ND

%XQFD ©HOL NL YH VRUX L DUHWL QINVD QU@ VXU D YDUGR 'DKD _QFH ¢
JLEL EX \DVD\OD EHOHGL\HOHUH ,QB:PR\RBLYHVRDVGDO REBXNWGELU E%WOH
"QFHOLULPL] KHU QH NDGDU LQVDQ RDV@FED'BX FRIPRXD ED)&M NDWOHWF
VRQUD GD YDU RODFDN DFDQ GRVWOUIPLIPQ]EEURNRMYRQPNLEHSGH EDUAC
D\N4U4GAU 7RSOXP RODUDN KHSLMMOA@@DH\D DPWPLARKR]DPA VDY XQX\F
NLPLOHUL EXQXQ LQVDQL ER\XWXQD RGROGDQANHGXDERAED KND\YDQODU
EX \D]4PGD PDGGHOHUL LQFHOH\LS NHRGDR FIHV\RAGI DNLWISQL GH D\DN
J.VWHUPHN LVWHGLP

“"OG%»UPHGHQ N&avVauUOD WAUDUDN UHKDELOLWH HGHUHN
VDKLSOHQGLUHUHN YH JHUHNLUVH ELU V%UH
EDNAPHYOHULQGH WXWDUDN WHNUDU \HULQH
EAUDNPDN % %QN%¥% V.,] NRQXVX N, SHNOHU WLONL
©DNDO NXUW \DEDQ GRPX]X YH ED]a4 IDUHOHU JLEL
KD\YDQODU&Q HKUH LQPHVLQL HQJHOOH\HUHN NXGX]
YH ELUORN VDUOA4N SUREOHPLQLQ \D\aOPDV&aQaQ
.Q%QH JHOL\RU %X JLEL JHUHNOHOHUOH PXKDOHIHW
\DVD\a $QD\DVD ODKNHPHVLQH J, W% UHFHULQL
EHOLUWL\RU 'HGLULP JLEL \HQL ELU G%]HQOHPH\OH
\D D\DUDN YH \D DWDUDN LOHUOHPHN P#PN%Q
+D\YDQODUA GD XQXWPDG&U4aP4a] YH LQVDQFD

\D DGaUaPa] J%QOHUHJ
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\404QGD W¥%P G¥%Q\D\a VDUDQ &RYLG VADQOERQ AYHA O WH VaWODPGOQ WHQL \|
NXUWXOGXUXPX] EX |DPDQGD ELUORN KDEHU NDAMQDLUURQ®WD\D WGHNDRPRHQL ELU
LKWLPDOL KHSLPL]L NRUNXOX ELU EHNOH\L LOHUU%NVN&H ¥RWVKXERXOKD HQALOK
J . U%OHQ EX YLU%V VRQ G,QHPGH VDUO&N J%QGE®LQGH \HU EXOPD\D ED OD

40N RODUDN EX YLU%V%Q QH ROGXJXQX HOH DODO&P OD\PXQ
©LOHUL YLU%V% LOHULVLQGH ©LOHN KDVWDOA4U4QD \RO DFDQ
YDULROD YLU%V ©OLOHN DV4V4QGD NXOODQAa0ODQ YDFFLQLD YLUXV YH
vaUiaU ©LOHULQH \RO DFDQ VaU&aU ©LOHUL YLU%V%Q% GH
EXOXQGXUDQ ELU '1$ YLU%V%G%U %LOHN KDVWDO&U4&

YLU%V%QH Na\DVOD GDKD G% %N _O%P RUDQ&QD VDKLS

ROPDV&QD UDUPHQ \LQH GH FLGGL VDUOA4N VRUXQODUAQD \RO
DODELOLU

%LOLPVHO DGA\OD ORQNH\SR[ RODUDN ELOLQHQ EX YLU%V
BGH LON GHID 'DQLPDUND GD ELU DUD WauPD

ODERUDWXYDU&aQGD J,U%0G% aON LQVDQD EXOD PD YDNDVa
GH '"HPRNUDWLN .RQJR &XPKXUL\HWL QGH ND\GHGLOGL

O0D\PXQ ©LOHUL YLU%V% KD\YDQGDQ LQVDQD \D GD LQVDQGDQ

LQVDQD EXOD DELOLU (QIHNWH ROPX KD\YDQA&4Q aVaUPDV4
WAUPDODPDV4 YH\D KHUKDQJL ELU WHPDV& VRQXFX EXOD DELOLU

$\U4FD YLU%V VDUO&NOA& NL LOHUH FLOWWHNL ©DWODNODU DU&] EXUXQ
J.] JLEL DO4AN GRNXODU YH\D VROXQXP VLVWHPL DUDF&04U&\0D
JLUHELOLU

%X KDVWDOAU&Q EHOLUWLOHUL WHPDVWDQ J X QHLGEHHQQ. N LVQIERD Y, Bi% B DHNH E
LIRODV\RQX JHUHNOLGLU &ON EHOLUWLOHU JHQHOOYBGKW I H U 40D URU @i\l
JLEL D\4UW HGLFL ROPD\DQ YH JHQHOGH KDVWDO&UBQU ORX B B:QEUNGLHD B UL3:D!
LOD J%Q VRQUDVAQGD V%UHNOL IRWRUUDIODUNYQW ¢ 8 K D VOHUO & UNiyMDPDFAQ
GROX NDEDUF&ANODU HNOLQGHGLU YH VRQXQGD NDEXN EDUODU

' N%QW%OHU J, YGHGHQ ©RN \%]GH NROODUGD YH EBFDWONDWGBBDNOBDO&QUGYI
JHQLWDO E_OJHGH YH J,JOHUGH G,N%QW?% VDSW KXQNEMIDA AU &6 X X0 N @DUNLLOH N :
EHQ]HU IDNDW PD\PXQ ©LOHULQGHQ D\4UW HGI FLLR QDU HEH QIL B H DN WO

KDIWDGAU YH JHQHOOLNOH KDVWDO&N N HEDELa NSHNQDGLIU@ HG BA L3ONH NHLE L O HW ILDENLI
VH\UHGHUHN ]DW%UUH VHSVLV HQVHIDOLW J URMDEDOE#U JLEL GXUXPODUD Q

7HGDYL NaVP&4QD JHOHFHN ROXUVDN VX DQ LFLQ NDQAWDHGD WL DODKAODREW X$

KDVWDO4U&aQD EHQ]JHGLUL LOLQ ©LOHN KDVWDO4&U 4Q GIbQ PKRUGE Q@IDBIL Q@ L\Y HGWD

HWPH\H \DUG&4PF&4 RODELOGLUL J,]JOHPOHQPL WLU HBHWN)® H{DFDRCGM®XODNOQ 4 ©B0DQ
BLQLQ PD\PXQ ©OLOHUL YLU%V%QH NDU &4 NRUXQGXUX J,VWHULOPL WLU

&RYLG GRQHPLQGH GH KHSLPL]LQ GLNNDW HW WL GIL RIO @& %PXYLILELOPBQR K [
YLU%V%QGH GH WHPDV4 D]JDOWPDN YH HO KLM\HQL P@GXNDANDG XQUHPMRD OR 'S B O &
ND\QDU& EHOOL ROPD\DQ SHW KD\YDQODU&Q&4& ULVXORPMO ¥ X3 D &E D HK B UvLIDGEOHE
LOJLOL KLM\HQ NXUDOODU&QD X\PDN YH HWOHULQ W\ BUDVE@EPHVL GH NRUX(
EXOXQPDNWD %DU& &4NO&N VLVWHPLQL J%©0% WXWRDMN GR OO \EB Y06 @RHN OF
W¥%NHWPHN ,]JHOOLNOH \D] D\ODUAQGD J%QH OHQHQHWR'UXIQP DPY IQ\D CKIDP/DWKD B X
KDILI DWODWPD NRQXVXQGD NL LOHUH \DUG&PF& ROXU
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+HUNHVH PHUKDED %XJ%Q VL]H \40©MUEBD GX%5DOONABEHOQ X
NDGDU VRQXQFXVX RODQ (852 BWHQ EDKVHGHFHULP

40N RODUDN (852 $OPDQ\DBGD G %PHPOIOGRIGHY BED, @ Ha04 RODQ  %ONH V
NDWA4OPD\D KDN ND]DQP& WA4U % RN DB/®D \T%DNB WA VECERHEQ\OH WDUDIWDU VD
_QHPOL ELU %VW%QO%N NXUDQ 7%UNIDNBQLMUDIWS D DP\BEVAQHY VDKLEH $OPD!
EAUDNDUDN ELQ WDUDIWDUD XOD PELQ awD $DIMDIQU DL OWHLNLQFL VAUDGD \HU

'DKD ,QFHNL $YUXSD NXSDODU&QD D452 EDBWHWRINODU GDQ NaUAOP4 WaU &
\40G4]a \D 4QGDNL /DPLQH <DPDOGVXVWRAXRORHEEQHQ3RHQNVHNL]BLQ WHFU%EH (
\D 4QGDNL 3HSH LVH (852 B%Q HQ QD DDBAREXRBR¥ XN¥EU "QFHGHQ &ULVWLDQ
RODQ DR\QDG&U& LON PDOWD JRO IHWRQXH GDHEQ R\KQANEHULPL] $UGD *%OHU
\HQLGHQ NaUaOPa W&auU

*UXS $ DPDODUA

“Q HOHPHOHUL JHOHQ \LUPL G,UW WDBMiAROQ & XIUEAHUIOL WHRSIODP DOW4& JUXS Y
LOLQGHNL KHU WDN4P GLUHU WDN&PR®DVRQXELEPD PN KEBDIAJXEXQ NHQGL LG
R\QDQP&4 RODFDNW&U +HU NOD VLN MDQODQUEQDG DL ER QJIWEXS HDVH  EHUD EEH UM WN D
SXDQ YH PDUOXEL\HWH SXDQ YHULOPENWHBADQ \UKGSUD BIMHPH XVX0% GHYD
JUXS ELULQFL YH LNLQFLOHUL RWRRRWIN\DRADNBQ YRXQS VRQXQFXODM&AVNH VL
JUXS %0%QF%OHULQGHQ ROX DQ DO® & \W N 6R& @ DNDP/ S@GWVRQH B\D NDOPDNW
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*UXS $

$OPDQ\D &VNRO©\D ODFDULVWDQ YH &VYLOU
JUXSWD HY VDKLEL $OPDQ\D SXDQQD UDKDW
©4NDUNHQ LNLQFL LVH EH SXDQ DQUX® aVYLE
%©%QF%V¥% RODQ ODFDULVWDQB&AQUEXS) JDOLE
VRQXQFXVX &VNRO\D \DOQA&]FD ELU EHUDEHU(
WXUQXYDGDQ HOHQGL
*UXS %

AVSDQ\D +4UYDWLVWDQ &WDO\D Y®D$SUQDY >
JHWLUGLUL JUXSWD a4VSDQ\D R\QDGAaU4 %© PI
NROD\O4ANOD ND]DQA4UNHQ ELU JDONBLOBW YH
AWDO\D LNLQFL RODUDN JUXSWDXDOQ®DW 4 +4
%©0%QF% ROXUNHQ VRQXQFX LVH SXON) WRS(

*UXS & ROPX WX
60RYHQ\D 'DQLPDUND 6&UELVWD DY} @8 UHNWEH U XEXD R RID X WXUX\RUG X

GXUXPODU&AQA4Q QLVSHWHQ \DN4Q RO GSOUDXQDWDX EIMDL @G LDQWHHIWDGH HGHUNHQ
BORYHQ\DBQAQ SXDQODU4 YH JF® IV\DVRIMXFX G GLW WD K PDRUNDUW J, UHQ 'DQL
CEUAYE

*UXS

' JUXEX 3RORQ\D +ROODQGD $YXVWONXDXWUEBXD OMUB®FQ LNLQFL YH %0©3
\DN4Q SXDQODUD VDKLS ROGXUX JU XS B GHROMLQ\D/ ELDVSXOD $YXVWXU\D
+ROODQGD SXDQ DODUDN JUXSWDQ ©4NP& ODUGA

*UXS (

( JUXEXQGD %HOOLND 6ORYDN\D 5RRDXQB\RHGNUBXQIUESWD LOJLQO® ELU
WDN&PODU ELUHU JDOLEL\HW YH EXDUR@EHE WPGIL® DDUGEHU BAMHUBEKBUOLN ER]JPD N
X\JXODQDUDN 8NUD\QD HOHQGL %X VD\WEID NG JUW SXDQ M®RBQHQ LON WDNA
LVH 60RYDN\D ROPX WX

*UXS )

JONHPL]LQ GH LOLQGH EXOXQGXUX ) JULCEXRGWHMNLY NLIH KIDVWDQ YH % HN\D
SXDQOD JUXS VROQXQFXVX ROXUNHQ *% WKL VM:DQ 340 YGIFYRRWMPNL] DOWAa SXD
DUDODU&QGDNL PD©4 3RUWHNL] NDURQBEVIE ROP® WMKXEXQ EL

*UXS 0% QF%OHUL
*UXS PDOODU&QGDQ VRQUD %©%QF%OHU +ROODQGD
*%,UFLVWDQ B6ORYDN\D B6ORYHQ\D ODFD'''/*nn v
+34UYDWLVWDQBGA ODFDULVWDQ YH +4 YDWLVWDQ EXQODUAQ
DUDV4QGDNL HQ ED DU&V4] WDN&PODU ODUDN HOHQLUNHQ
NDODQODU VRQ WXUXQGD P%FDGHOH 4GHFHNWL
BRQ  7XUX
BRQ 7XUXBQGD &4VSDQ\DBQ&4Q UDNLE *%UFLVWDQBG#
4VSDQ\D IXWERO NRQXVXQGD ©RN J%© % ROPD\DQ UDNLELQ
BOLN ELU VNRUOD NROD\FD \HQGG&H OH\UHN ILQDOH N
'DQLPDUND $OPDQ\D LOH H OH PL WL OPDQ\D W&SN4&
4VSDQ\D JLEL UDKDW ELU HNLOGH
4VSDQ\DBQAQ UDNLEL ROGX
*3%,©0% GHQHELOHFHN ELU %ONH RODQ %HO®OLND
NDU 4V4QGD \HQLOGL YH )UDQMD ©H\UHN ILQDO
\D]G4aUGA

)
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3RUWHNL]BLQ 60RYHQ\D LOH R\QD ®4.%G PIDEL W R H PLDYCF N 3B ROWEODUD NDO
\HQHQ 3RUWHNL] ©H\UHN ILQDOH ©4aNW4i

+ROODQGD LOH NDU 40D DQ 5RPDQ\D FHU+RWQCPBWE RDOBP4 ND]DQPA W4
7XUQXYDQ&Q JL]OL IDYRULVL RODUDNNLELY:THONS YKEQUXUNDU 4V4QGD JRU!
VRQXFXQGD \HQLOGL

4QJLOWHUH 6ORYDN\D NDU 4V4QGDUG 4§ BD® 6 HUGHAD @D OH ©aNWai
AVYLOUH LVH J%©0% ELU IXWERG4/4OWHVELRORR XWOD\DBPADUOXS HWPL W
% H\UHN )LQDO

ANLVL GH WXUQXYDQ4Q J%©0% %ONWB HOIPORNDBRADRQP BVIDQ\BVSDQ\DBQ4
%“VW%QO0%U%\OH VRQODQG4

J)UDQVDBQA4Q ©H\UHN ILQDOGHNL BDRLEYL BRUGHNEH ELWPRUHQ PDO© SHQD

)UDQVD OHKLQH VRQD HUGL

OLOOL WDN&P&4P&a] +ROODQGD NDU N®BQGAD EDW SBHUARDPRQEXVHUJLOHGL )
\DU4GD \RUJXQOXNODUA4QA4Q GD HVMOMLVOINOH JRO \L\LS HO

AVYLOUH &WDO\D NDU &V&QGDNLWHUH MW O Li REOEDQE DA Q@ XIOWM D Q G 4%WH S HC
\HQLOJLVLQH NDGDU JD\HW L\L R\QDG4&

<DU4& )LQDO

4VSDQ\D \DU4 ILQDOGH NDU &0 D HWHN WXDQWXYBW\d EAUDNPD\DFDU&Q4 J,VV
+ROODQGD LVH 8QJLOWHUHB\H NDD\BPBI®HYHQFH HROORURWN) HOHQGL
yal1$/

4VSDQ\D YH 8QJLOWHUH ILQDOGHHBLEPIEW RAOXQ LRIHVIDDD MRABKXODU B6RQXO\V
ND]DQDQ &VSDQ\D NXSD\4d HOLQH D O{B%G&HYS DDRDBE 4D PPQOGD DVLVWOH W
NUDO& ROGX

(852 KDNNaQGD DQODWDFDNODU&GP EXWDBIERGEGE) W8 REN %]HUH KI
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+HQ %] 6DQLIHGH ND|]DQG&aUAPA] N, H 'HRUNDM AR SKW WL ODUD J, QGHUGL YF
ED ODGAaN $IUAFD EX JRO WXUGQXY D UnAmUGIK IDAVAD B O HPH FUNHD JRO% ROGX |
SYXVWXUI\DBEQAQ GHOQJHOHULQL ER]BX RO VEWN ECHNPOEEED'DINLND  BGD ND]D
GLUHU N, H YXUX XQGD LVH SUGD QHO0GRIBILI) 'REWMDN/G YBKOHIVH ©aNWR DD D
VNRUX \DSW4a %X JRO EL]L UDIKDEAGD MK /M0 *USDRIULWYFKBLQ 4RO %\OH
\HOQLGHQ ELUH LOQGLUGL 0D©aQ VRICP CIDNLDWR DY AD SW ANEOHFDQ 40P D DX UW
X|DWPDODUD J W%UPHGHQ ND]DQCaNRHOBEXUWMNUQRPDED%NVYHOGLN

%X WDULKL PDO©aQ DUGAQGCDO 8()$ ViDDMEWEe EHU BROOHD LP
PDO4Q RIXQFXVX RODQ OHULK 'HPLURPORBRD D8Wala JROGHQ V
ER]NXUW L DUHWL QHGHQLIOH PDRPPE2 R BENA/NWUUGL 7
JHWLUHQ YH HOH WLULOHQ EX N BUDH I RADNEH P HU PW G U DY HH W
OHULKBLQ FH]DVa RQDIODQGA
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. . %LUORN %ONH YH PLOOHWW
| B A Q A E Q/SRUVHYHUOHULQ PHUDNOD E
g . q OLPSL\DW R\XQODU& EX VHQF

, ;. , <~ ED NHQWL 3DULVBWH JHU®HN

. E A " I A A B% U V#%USUL]OHUOH GROX <D]
) 2\XQODU& ©RUX NHVLP WDUDI3
HOH WLULOHUOH GH DN4A0ODUGD

g DODFDUD EHQ]L\

N\

%X VHQH JHUOHNOH WLULOHQ ROLPSL\DWODUO D [E IROQIPNSW D &/EDWDLVE Q R NGHJ D |
JHUOHNOH WLULOGLUL LON HKLU ROGX %X V HNEMS WHOP OFOWUD\HOHQ RARQ ©LC
KD]4&UO&NODU&QD \DNOD 4N RODUDN GRNX] PL@\ b FBR@DKWWKDHN D@ OB &4\ 2QBQ O
WDVDUODQDQ DPEOHPLQ DOWAQ PDGDO\D\D EH @HINW I/ L ABH \KKIMNDAE @ QJIARAL Q
E%\%V%BBQ% WHPVLO HGHQ DPEOHPGH NDGA4Q |ISI3tD% Q B4QDNXDODRADP DY 4 @
NDWA4OPD\D ED ODG4&U4 20LPSL\DWODU&Q 4@ WBIWDUE ¥ 8 WHIX\REA GR D &/R D
PDGDO\D ND]DQDQ KHU VSRUFXQXQ 3DULVBL KDDN& Q0O LS KHW BDEDONEQEQW
(LITHO .XOHVLBQLQ RULMLQDO \DS&4V4QGDQ ELU SDU©®DV4& EXOXQX\RU

7DULKL ELUORN HIVDQH\H GD\DQDQ ROLPSL\DW ®P\WQOD®4OH BMWL@INMHLFSR
EDU4 4 LOLQ ELU DUD© RODELOHFHUL LQDQF4ROBDO S QRO D UE D COMAPGE DW 4\ (
G%]HQOHQHQ ROLPSL\DW R\XQODU4 7RN\R 20V P O UV OMHEHELQ R YL G\4 0
HUWHOHQPHVL\OH \404QGD LON NH] \40 DUP\O®UXNWNERM O/1D WLIK O H @ H FDRUX
JHUOHNOH HQ ROLPSL\DW R\XQODU&QD VSRULQGDO®DQYGEDA % ONWGHQOAR SLIED |
VSRUFX NDW40G4 (Q \%NVHN NDWA4O4&P4& VSREBPXVFEL\OW ODSBQRNHNDWEOPD
.RUH VSRUFXVX\OD VDKDODUD EX ROLPSL\DW WD DWU\LOX, ¥ 6 RUBX® DO EVHHS5
8NUD\QDB\&a L JDO HWPHVL G%Q\D EDU4 4QD GD\D QN UZOR © B D\DAW $I\E H ENNN @ H B/
7DUDIV4] 6SRUFXODUBB NLPOLUL\OH \DU& WA0ODU

20LPSL\DWODUD 7%UNL\H FHSKHVLQGHI(P ERN ¥ EUDREMED LVMSRUFXPX] LOH W
HQ \%NVHN NDW&4O&4P VD\4V4QD XOD P¥SBXNBXORQ\WDPIXP4 EL]L XOXVODUDUL
WHPVLO HGHUHN J UV%P%]% NDEDUW W& GSRNLOWHPLP DGR Y W &

HYYDO 30D\GD 7DUKDQ YH <XVXI| 'GMHI:DW 4PN DD NQRMQG40DU YH EX DC
ROLPSL\DW WDULKLQGH ND]DQGAaUP&] MNP OGP BADNROBKN EX YH +DWLFH $NE
DODQ4QGD J%P% PDGDO\D (VUD <4088Q] MX&DEIDQOND]D EWUDN %ONHPL]L HQ
WHPVLO HWWLOHU 6RQ DPSL\RQ %XNWMNE%QPEGHBLB/LSOL] PDUOXEL\HV
PLOOHWLPL]L GHULQGHQ %]G% OHWR¥%QHR] YSHOBE GXHIUNDLR <40GAUP4& HUNHN
RNOXOXNWD EURQ] PDGDO\D ND]D QD U MHN RINO/X @GN WiIDNNEPP N]MWLON PDGDO\D)
%XVH 7TRVXQ %DYX RUOX YH 7DKD $NJGOHPLVHEDRBRPROGDGAD JHWLUHUHN E
JXUXUDQG&UGA0ODU 1DILD .X $\G4QHVDWBOMD YBFOGIDHEDRMN%UV¥%GH ED\UD
GDOJDODQAUGA

%X VSRUFXODU&P4] G4 4QGD HVNULP GDO4QGD DIOWIEOU (WEL D WBUNMDC
\%NVHN DWODPDGD %XVH 6DYD NDQ YH NDG4Q YRINHERJQGD ¥ LIDHI) N G
ROLPSL\DWODUGD XOD WaU4 HQ \%NVHN GHUHFH\HDEaP GDRDN bW ®/E0 DL
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%LU GLUHU \DQGDQVD IRV $QJHOHYV
20LPSL\DWODU4QGDQ EX \DQD %ONHPL]JLQ LON NH]
DOW&Q PDGDO\D ND]DQDPDGDQ G .QG%U%
ROLPSL\DWODU ROGX 3DULV 20LPSL\DWODU& %X
GXUXP NDU 4V4QGD KDON&Q ELU NHVLPL
VSRUFXODU&4P&4]a VXOODUNHQ ELU NHVLPL GH
GHYOHWLQ VSRUD \DW&U&P \DSPDG&aU4QGDQ
\DN4QG4a 7%UN PLOOHWL RODUDN EL]JLP %VW%P%]H
G% HQVH EL]L XOXVODUDUDV& DUHQDGD WHPVLO
HGHQ W%P VSRUFXODU&P4]OD JXUXU GX\PDN YH
VSRUD GDKD \DWN4Q QHVLOOHU \HWL WLUPHN LOLQ
©RFXNODU&P&]a ©H LWOL VSRU GDOODU&QD WH YLN
HWPHN 'HYOHWLPL]H G% HQVH E%W%Q WRSOXPD
EX LPNDQODU& XOD WAUPDN ROPDO&G&U

%%W%Q VSRUFXODU&PA4]4a WHEULN HWWLNWHQ VR@ UD REHDM O PLIHI LV 2HORPXE
WDULKLQGH \DS40DQ D©404 VHUHPRQLVL\OH INH\D JHMDIGIHDO G N NN-DUM® IR QIL \WA]
NDILOHOHUL 6HLQH 1HKUL ER\XQFD /RXYUH 0%]HV)UDRWDBQ®® I/ HP\WR G UN @
J.JOHPOHPH I14UVDW4 EXOGX 6SRUFXODU 6HLQH IH\KHQ VROFXFLDOHARQ DOG B Y®H
J.VWHULOGL *L]JHPOL OH DOH 7D 4\4F&aVa LOH ELUOR SWHLVRE N DJKQHDQ 3/GIGIDUF E
/IRXYUH 0%]HVLBQH JHUL G.QG% YH 'D 9LQFLBQLQ ABORQB /DVNBHBWEDL\DEX W i
VR\JXQD ELU J,QGHUPH\GL

6HUHPRQLGH SHUIRUPDQV4 PHUDNOD EHNOHQHQ /D& WHDUIDOHH 1& GBIL © R N L\RR)G
/DG\ *DJDBQ4Q SHUIRUPDQVA FDQO4& ROPD\4S , QAW RO XUDX GLHEG.IQO R D \ LED. @ ONDH
%]%QW%\OH NDU 40DQVD GD &«OLQH 'LRQBXQ (LIIHDQ.WXD HV:MBQGE I3 DAHWIELO B G
E%\%OHGL \40 ER\XQFD Q URORMLN ELU UDKDWV]40D\GROB Q1 @B ) DMGONL \ &
VDKQHOHUH JHUL G _QPHVL W%P P%]LN FDPLDV& WDUDI4QGDQ FR NX\OD NDU
$0404 J,VWHULOHULQGH VHV JHWLUHQ ELU GLUHU SHUURBPRQG 4 VHO L PBQ VG
J.VWHULOHULQGH VDKQH DODQ LON PHWDO JUXEX @D PUD RM[ UIDY U KE IXB GIHQY
VHPEROOHULQGHQ /D &RQFLHUJHULHBGH JHU®HNOWH WG K G LN BBIHOL RIUWVP VW Vi
SDU©ODVA RODQ YH VRQUDGDQ KDSLVKDQH\H ©HY U DD@MHQ@ W D ILIL\KLQELIQOQHE Q LKL
)UDQVDBQ4Q VRQ NUDOL®HVL ODULH $QWRLQHWWHM Ll P JVALDHEQ G B CALBIY®LW [$Q
VXO©XQGDQ EX ELQDGD JL\RWLQOH LGDP HGLOPL WL
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*HOHOLP EX 3DULV 20LPSL\DWODUA4QA4Q }
ROD\4QD QDPAGHUHU AB6RQ $N DP <
X\DUODPDV4& $0404 J VWHULOHULQGH )UL
.DWHULQH SHUIRUPDQVA4QGD LOLQGH ©RF
©RUX /*%74 ELUH\OHULQGHQ ROX DQ GDC
DUG4QGDQ /HRQDUGR 'D 9LQFLBQLQ HQ ¥
AB6RQ $N DP <HPHULBB WDEORVXQX Al
X\DUOD\DQ ELU YHUVL\RQXQX FDQODQG4L
JHULOPHGHQ ,QFHNL KDYDULVL\OH \DS
\HPHULQL WHPVLO HGHQ WDEORQXQ ORI
NL LOHU YH WUDQV ELUH\OHU WDUDI&QGI
JHOOLNOH +ULVWL\DQ NHVLP ROPDN %]H
ROLPSL\DWODU4& KHGHI DOPDVAQD VHE

%X ROD\ODU&Q %]HULQH )UDQV&] .DWROLN .LOLVHVIUBB+ROG XWX (DQBH & DIDWGH
ROLPSL\DWODUD WHSNL J,VWHUGL (OH WLULOHUW NDQWW®#XRORRPDNY DR O &¢
SHUIRUPDQVA4Q EHOLUOL ELU NHVLPL KHGHI DOP D Q# Q XUNSXDXHQ X BENHDG IMDWA I
VDYXQGX 2NODU&AQ KHGHILQGHNL 3DULV V. ]EX- WA S EQH PHWIDW YWHUF HN

LVWHPHGLNOHULQL EHOLUWHUHN AB$04QDQ ROGRWADH |BQaGLPHUGLLBB LIDG

%X ROD\O4 DO404 WDQ VRQUD LPGL GH R O L R §IFVDO\DOUDBLDA® B DEKDRHI®HYOX B D C
AB20OLPSL\DWODUD GDPJD YXUPDNBB GHQLQFH WDELDPMIGBHHWONDNOAPA]D <)
AB7XUNLVKXQFOHBBJHOPHNWHGLU <XVXI 'LNHO HPHROOL BMU& MIOHRGIDWSPDUD X P
'DKD _QFH YH \D] ROLPSL\DWODU4QGD GD %ONHPLMHWHPWYV HE EHQDRG
7DUKDQ LOH ELUOLNWH NDUPD WDN&PODU KDY D OB O\ B B O DNUIDW BLIRNH.P/LL]Q Q HE 3
DODQGDNL LON PDGDO\DV&Q4 ND]JDQP& ROGXODU )ENDWGNVXIUQNMNMOH/\G NUA
NDOPDG4& PDGDO\D \DU4 4QGD UDNLSOHUL GDKD LLUUS®SRNIRGNQN DEDUHM. QKR
LVH VDGHFH NXODN W&4&NDF4 WDN&404 YH HOL FHEQ® GHO XH/NOLDOUDH DVA&DWO D QUG X0
N40G4 B6SRUFXODU %QO%OHU RQXQ PDUNDOD P4 SR]%QRXIYWOHOBN RRXRUW!
\DSDUDN ELQOHUFH EHUHQL DOGAODU <XVXI 'LNBE& NOMRVOPWIDIIE VG DD BIDWY) 8 D
JHOGL 2 LVH ROLPSL\DW UHVPL VD\IDVA4QD KD\DW IHG KN H\DL OH OAPE-Pp (B B U NHX
LIDGH HWWL

20LPSL\DWODUAQGD PDUNDOD DQ ELU GLUH U«RYRUFXFK\DH) GU DXV RIO\LR]|SAR
ROLPSL\DW UHNRUX N4UDUDUDN B% DOWA4Q BL EURQJSRUFXNELJHRE L PBD DA
DOW&Q PDGDO\D ND]DQPD\4 ED DUDELOHQ WDUWKWHN LR\ X/ B FE4: W@@X) UDDQUMV
HNUDQODUD NLOLWOH\LS UH\WLQJ UHNRUODU& N & 3@ AARRIU RXX QHDOHLARHKIDLHD 3:
NHQGLVL GH GDKLO

(IVDQH JHUL G .QG% 7RN\R 20LPSL\DWOD U iRGD\@ CHOLOWEHSDHDIGH Q GD Q
\40G4]a $PHULNDOA& DUWLVWLN MLPQDVWLNOL 6LPRQ@O%HUDBINQ \%]2QEP § D\
©aNDUPDG4 %LOHV G%Q\D DPSL\RQDVA YH R®OHMSLHIWORNGPIDG DDA DA W
%QDY4Q4 HOLQGH EXOXQGXUX\RU 3DULV R\XQODUAQYD P DROWHQ A B\D%PED QP
HIVDQHBB MLPQDVWLUH ELUD] DUD YHUPHN LVW HRGLW DO BW@B QW W D WASED D FR
VRUXVXQD LVH AB+D\DW&Q EL]L QHUH\H J W% FHNDBLOHUBLOHPH\L]BB HNOLQ

AB5S5HNRUODU&AQ DGDP&BB 4a4VYHOOL VAUANOD DWODRDDJ8RUIF XGHX BB PHVWQWE L' X BI
L\L VAUANOD DWODPD VSRUFXVX RODUDN ELOLQHQLWRQ ROLPSL\DW ODRIAIQER C
RODUDN ROLPSL\DW UHNRUX RODQ PHWUH\L DWO®% @NDV D B NWRRIXWDDX N HQRSH
LOH JHOL WLUGL %X UHNRUXQ DUGaQGDQVD A LDPRE®W UHDH XG-HB\NEDGHS & X
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%LU WDULK GH J%UH DODQ&QGDNL HIVD@K LVLPOHULQ G4 4QGD ELUORN V
VSRUFX WDUDI4QGDQ \D]40G4 .%ED®RDUMIIHDMODUGD PDGDO\D DOPD ED C
OLMD Q /USH] 1¥%3H] <400DUG4&U %ONHOHU DUDV&4QGD DG}
20LPSL\DWODU4QGD DOGaU4 DOW&Q PO SD® WQLRBILPSL\DW PDGDO\D VD\4V.
ROLPSL\DW DUW DUGD DOWA4Q PDGDO\PLUYH\L B& DOW&Q ROPDN %]HUH
ND]DQDQ E¥%W%Q VSRU GDOODU&QGHNHULINND BAWOBW LN '"HYOHWOHUL DOGA
ROGX %X ED DU4VA4Q4Q DUGAQGDQ PDGDO\D\OD %LQ +DON &XPKXUL\HWL
HPHNOLOLULQL LODQ HGHQ DWOHW %®%QW¥% VaUD\4a DOWA4Q PDGDO\D\O
WDULKLQGH X]XQ ELU V¥%UH N&aU&4OSRRD ROFIDNSL\DWODUGD DOW&Q PDGDO\E
UHNRUXQX HOLQGH WXWDUDN HPHNOLCGAONBPL] EX ROLPSL\DWODUGD PDD(

\D D\DFDN PDGDO\D DODPDG4& YH VAUDGD EL

VRQUDNL ROLPSL\DWODUGD PLOOL PD!
64US WHQLVOL 1RYDN 'MRNRYLF ABWHQLVL G%Q\D\D GLQOHWPH DQVa
ELWLUGLBB 3DULV WHNOL HUNHNOHU ILQDOLQGH

&DUORYV $OFDUD] LOH NDU 40D DQ '"MRNRYLF VDDW

GDNLNDOA&aN R\XQ VRQXQGD JDOLEH\%?\A/\;J—P! N
D \XQODU& ELWWLNWHQ VR
XOD DUDN WHN HUNHNOHUGH ROLPSL\ SbgL HQHQ NDSDQ&a W, UHQI

RODQ HQ \D Oa WHQLVOL RODUDN WDU§KHBHOBL 1 IR*YH VSRU \a0G4a]oDU4A
ED DuavaQaQ \DQaQGD KHP NDUL\HU 6XSH®<D D\DQ HIVDQHBB RODUDN QLW
60DPBLQL KHP GH NDUL\HU $OW4Q 60DPBLHHHMOBBQ DNW U 7RP &UXLVH G
HGHUHN NDUL\HULQGH AB%%\%N 2QYDWYOWHUBERVQUEIMLSDUODVA RODUDN RC

WDPDPOD\DQ WHN R\XQFX ROGX DOPDN %]JHUH 6WDGH GH )UDQFHB)
LQGL YH ED\UDUa& 20LPSL\C

3DULVBLQ HQ NRQX XODQ LVPL ,PDQH .KHMO&@HNOH HFHUL /RV $QJHOHVBD N
GRUXPOX &H]D\LUOL NDG4Q ERNV U RO%AESRO®OBBRWRVLNOHWL\OH WUDILU
7XUGD 4WDO\DQ $QJHOD &DULQL LOH NDUKH®DNRS MHRYEHG DWODGa +ROO\
DUWODUGD ED OD\DQ PDOWD &aWDO\DQ ERNGZRIPLHUYH VRQXQGD LVWLNDPF
PDQHBGHQ DOGAaU& LNL \XPUXN VRQXQﬁgG%%'?@g?%BLl L?u\%z%%vxggqvézumi%
GHULO BB GL\HUHN PDOWDQ OHNLOGL %X REM o, (5)|§UH/RV $QJHOHVBWD SR
KHOLIBLQ ~ BWHNL G%Q\D DPSLIRQDWVAQH® HENVHY a0N RODUDN URFN J
WHVWHVWHURQ KRUPRQX ROGXUX JHUHNI4EBHOVoaNwa VDKQH\H $UGAQGI
GLVNDOLIL\H HGLOPHVLQL DN40ODUD JHWHYHOHKR &HIJNUFEDID U4QGDQ %L O«
VSRUFXQXQ ROLPSL\DWODUGD \DU4a PDVAaQa®UNaVa AB%LUGV RI D )HDWKH
GRUUXOXUX KDNN4QGD VRUX L DUHWORQVKNYLAWRSDQa aQa \D aQGDNL
20LPSL\DW NRPLWHVL .KHOLIBLQ\DU& PPVPEIGIRBRG 'RJJ YH \D 4aQGDNL U
V&NAQW& ROPDGaUA&QA V,\OH\LS KRUPRQ G\I% ‘r{?_w’fDqlngg§'LP\§HHVULLEDDL,\Jlggg@?i%\é

oL
ELU NDG&4Q LOLQ QRUPDO G%]H\GH ROGXUXQ%( é{é;FI{IDSDQé NRQX PDV&\0OD

HWWL 0D©4Q HUWHVL J%Q%\VH &WDO\DQ ERJNY,HsDPHWHHua UHVPHQ VRQO
EDV4Q DOANODPDVAQGD ,PDQHBGHQ ,]%U GLOH\LS EX

V. \OHQWLOHU NRQXVXQGD RQXQ DGA4QD N W%

KLVVHWWLULQL EHOLUWWL &H]D\LUOL ERNV,U HOH WLULOHULQ
KHGHILQGH ROPDVA4QD UDUPHQ ROLPSL¥MM QH NDGDU EX ROLPSL\DWODU ¥
R\XQODU&QD GHYDP HWWL YH ILQDO PPRNQG/MWHRBGLULPL] ELU VRQX©OD F
ERNV U <DQJPRUBWS HGHUHN %ONHVLOURVWRY (\0%O WDULKOHUL DUDV4
NDG4Q ERNV DODQA4QGDNL LON DOWAQ PDEDWNRBDUDOLPSLN 2\XQODUAQG
VSRUFXVX ROGX 2\XQODU ER\XQFD KDW\RIQFOO BB EPAQWDULKLPL]GHNL HQ
QHIUHW V,\OHPOHUL KDNN4QGD NRQX SHUVBBPBR\AE%UHQVHUJLOHGLOHU %
NDG4Q RODUDN GRUGXP NDG&4Q RODUDERHRXOWUEPARIP JXUXU GX\PDNOD
YH NDG4Q RODUDN \DU& W4P BB V,]OHUXPQU ¥® GIDKGHYIHNH ROLPSL\DWODUD
DOW&Q PDGDO\DVA\OD %ONHVL &H]D\LWVBK IHUHUG] QG %
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7DULKLQ WR]OX VD\IDODUAQGDQ EXJ%Q¥HQ*®OWE DV HBUHINDHUOBHUAQ JHW
HUGHPOHUOH XOD P4 E¥%W%Q KH\EHWHQQ A RVWDNGRGC & BEXEBY OHNWE
ELU G,QHPH GDKD PHUKDED GL\RU (OIOPH. JIGGH. GP LHOB®RRLDQ&aP&]4Q R
QLFHOHULQLQ GH JHOHFHUL ER\OX ERDXQFBRODDOD NEHUPRNEAOPA FAa)
&DGGHVLBQGHQ \%U%\%S KHSLPL]L BL\D Q@ DD PO\ S0HNIV WRISFOL]H YD U¢
ELU \a0D ED ODUNHQ JHOHQ VHQH JAilmPiouidebD XEXDODGaPala
ROPDPDV&4Q&4Q ¥%]%QW%V¥%Q¥% OHNL\RU ERDUHQQONDWLSODPDUOPAG@HUL E X
NDUGH OHULPL]H KR JHOGLQ GHPHQLQ VHYLQFLQL \D a\RUX]

*DODWDVDUD\ DLOHVLQH \HQL NDWAOPBQ&AQBDGH KMWFHIPLAL]ILBPP ID!
HKLU \HQLLQVDQODU YH \HS\HQL EKH\RREQOZ KQ WWDQWP GLUJLQGLU
LOLQH JLUGLNOHUL ]DPDQ ©4NPDN LWRHPBUHFENQBQAQEX.NROODU E
JHOHQHNOHUL D 40DG&aU4 GHUHUOBGX\WDX¥Q R GHWBQE LQHWXYIDVR GH *DOI
HQ ,QHPOL GHUHUOHULQGHQ RODQ NDMGENODUK KDRVEGUSNIWOELQ EI
KD\DW ER\X V¥%UHFHN ELU \ROFXOXN ROGAUXMHNWRHOWHD NRDNGH OLN (
RODQ VAUDGDQ DUNDGD O&4NODUA&AQ DNHND B FRPWID XD \JE0eH) VR QXQ
ELUELULQGHQ NRSPDPDN RUWDN GHUW RQWMBDOLVYRWGHQ RWHNVDHNQ K
ROGXUX EHQGHULO GH EL]JLQ ROGXUX WHLKBDXDWREORB]&EQYLQMHED NDOD
EAUDNPD\DFDN ELU N¥%OW%UG%U .DUGH)QLVR@ UPH |KIQN RIDGIXNW L GF
G¥%]HQOHQHQ 3LODY *%»QOHULQGH LOHULIQQLIJEEBBNASONQ PGHHNWHELQH
\400DU ,QFH PH]XQ ROPDP&4 GD KDODDPRNRS PXiUDEDUBEQWBGOLNWH
HNLOGH J%0%S DNDOD DQ HVNL DQ&DDAREQ&P\E) G HEG B QU PEILORLER U X]

OHNWHSWH NDUGH OLN NDGDU _QHPORPRODH LELUJGQREL]BBIYN W% J3
\DQ4P&4]GD RODQ ED &P4] VaNa WalaQ®m ELYIG sPE@A@H HQRPHNWHELQ
EL]JH DNWDUDQ DEL DEODODU&P&]D GXXODQPLHYDPDYH \DMDGAaU&PA]
DQODWPDN NLPL ]DPDQ GHUGLPL]L DQOBMPREHHUL QIEMHIQ \BWUD U OD Q
LVWHPHN LOLQ DEL DEODODU&P&]OD \DISW®RUHPAJAVHWKBHVEQHU E
\DN4QOD WAUAUNHQ DLOHOHULPL]GHQ LYARFHWG HOGWEHP XJGNYD ROPI
\DOQ4] KLVVHWPHPL]H HQJHO ROPDNWTHNWHESELDEOD GAN ELULQH ,\O|l
GDKD _,QFH KL® WDQ& PDG&aU&PA4] \4OOD ELQRH WHEHHY RIOPX{L J UGY%UY
LOLPL]GH RQD NDU & VDPLPL\HW KLVVBIGHUQY HHRNR\IEHGRQODU GD
DUDODU&QGD ©ORN®OD \D IDUN& RODQHQ DAY HXDHDWLEQG D HRE IL©OME O D O
©D04 4UODU %XQXQ HQ J%]HO _UQHULNMHMS @HPXQLREPY DRIMD\D WRSO
KD\DW \ROFXOXUXQGD GHVWHN YHUHQ FHPL\HWWLU

4 WH OHNWHE L 6XOWDQL EX EDKVHWAMWIODWPG 56GH IGHNOHEH\G4]\GHY Ut
JHOHQHNOHUL YH HIVDQHOHUL *DOP®IDY EDMAADYBREQDQ@ WOBSavVa RO
D\G4Q YH ED DU&40& PH]XQODU& E%WRQ QB MW WHFFLICO HWOW. WP L] JLQF
RODQ YH E%W%Q EXQODU& NHQGL DOWRGB®UH®GHUNQHADDNN V&DRL OH
JHOPL NDUGH OHULPH EXUDGD J%]HOHWIQHODBEL ERBEOPWDURHID E
HWPHOHULQL NHQGLOHULQL RNXOXQ QPNDRODM@QGDQ PHAOGEDOQL OH
HNLOGH WHPVLO HWPH\H ©DO& PDODWaRH AWERUX\H\HGLGROLYXRUXP
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OHNWHELPL]L GHUHUOL N40DQ HQ ,QHPD R NQWXR)XBDED NEOYSOHULPL]GLU
ORUXPX]XQ KD\DW4Q&4Q PHUNH]LQH RWHKW DAV EX NXQ#HIPOHUIHK GHYUH ED N
%X \40 GHYUHQLQ ED NDQOANJADSWEWHEKQ%SOBUHYRIH NDUGH OHULPL]
NXO%SOHU KDNN4QGD N&VDFD ELOM DG DIQOHN Bl RAPE KN ODR]HQJILQ ELU RN
RNXGXUXPX]X KDWAUODWPDN DPDF&\OD]PDOB WDB\DUEYHUGLN $NOAQA]GDNI
L DUHWOHULQL JLGHUPHVL GLOHRNX®P®ORBGLGHQ NH\LIOL

<HONHQFLOLN . XO%E%
7TL\DWUR . XO¥%E%

. . &DPLD al_aQ \HONHQFLOLN N%OW
7L\DWUR \400DUG&U GHYDP HWWLUGLU
PHNWHELPL]H WD a4\DQ EX NXO%¥%S
N¥%OW%UOH RNXOXPX]XQ HQ \RUXQ
WURIHOHUH NDW&ODUDN EL]J]OHU

WRSODQDQ NXO¥%E%G¥%U <RUXF
ROGXUX NDGDU HUOHQFHOL YH

H

H
(a\'{ILOHQGLUL\RU OHNWHE L 6
F
LVWH\HQ ELU NXO%S RODQ 7L\DW

VWDQEXOBD NDW&OA4P J VWHUHQ
XO%E¥% ©4NDUGAUA R\XQODUOD EIb]H o .
. PH]XQODUOD WDQ& PD I14UVDW4& GD
GHUHULQL NDQA4WO&\RU IXQ Q
7%UNOH &4QJLOL]FH YH )UDQVA]FD RODUDN %© D\U4

E.O%PGH IDDOL\HW J VWHUPHVL LVH \DEDQFa& GLOB‘IQ\’VH‘UUDI@aOaN X0
JHOL WLUPHQL] LOLQ E%\%N ELU lauUVDW VXQX\RU

Y4E ¥
JRWRUUDI ©OHNPH VDQDW34
_UUHQPHN LVWH\HQOHU L
(GHEL\DW .XO¥%E%¥% ID\GDO& ELU NXO%S RODC
2NXOXPX]XQ HGHEL \,Q%Q% V%UG%UPHN YH XO%E¥% Q%Q %»\HOHUL D\
NDUGH OHULPL]H EX N%OW%¥%U¥% D -4ODPDN DPDFA4\ORNXOGDNL HWNLQOLNOHU
NXUXOPX \a00DUG&U DNWLI RODUDN WRSODQPD\DR DQODU4& EL]JLP LOLQ
GHYDP HGHQ ELU NXO%SW%U 2NXOXPX]GD ,]HO ,O%PV%]OH WLUL\RUODU
J%QOHUGH \DS40DQ ©RUX HWNLQOLUL (GHEL\DW

XO%E¥% RUJDQL]H HWPHNWHGLU
6SRUWO%SOHUL

2NXOXPX] KHU DODQGD ROGXUX JLE
LEAQIDEl D X2 DODQ&QGD GD ELU KD\OL DNWLI <&c
“DODWDVDUD\ /LVHVL QLQ HQ %QO% NXO%SaHY% QB HR NbWsorDPalao \DQa Val
RORE GZ2QPIRUD X@ES QEF MDY a0aN GRS BRI 6o 1Y YoKLSOLUL 40S
UUHQPHN YH ELUORN NRQXGD ILNLU VDK*Ebl'Pr\qEFHD&I EDVNHWERO EDGPLQWR(

DPDOODQA\RU <HQL JHOHQ NDUGH OHULP
Qa <HQ Q V\}‘H’?QLVL YH VDWUDQ© DODQ&QGD KH
HULWLPOHU YHULOLUNHQ GLUHU NDUGH OHULPL] L
W DUaPa] EL]JOHUL JXUXUOD Wi

NaP
ED ND RNXOODUGD G¥%]J]HQOHQHQ WXUQXYDODUD
NDW&AODUDN RNXOXPX]X JXUXUODQGAUPD\D GHY
HGL\RUODU

w)

DP
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“UOH DUDODUAQGD ELU YH\D LNHWL LGPPSO BRUDEHIPV A piC 7 E ¥

WDULK VRV\RORML YH\D J%QGHP JLEL N'E'e%'}fo"c])lf"o"mux] NL RNXOXPX] EL]O
KDNN&QGD VXQXP \DSDUDN PHNWHsoL NpUEH SHIFHR R ¢H \xYbva +DiYDQ -
ELOLQOOHQGLUPHN DPDFa\0D NXUXOPX: Cdan"y R PP PPEGL LKWLIDOODL
NL LOHUOH RNXOXPX]GD NRQIHUDQV GIPHOORRRE BYe,57-Q RNXOXPXIGD NHU

VRV\DO ELOLPOHUH L0JLQL] YDUYD NHYIQBRREW RpNARBHGHICHQ HOGH H
JHUHNHQ ELU NXO%S LVH PDPD DOPD\D NXOODQ&a\RUODU +[

VHYHQ YH RQODUD \DUGAP HWPHN LVW
NXO¥%EH NDWAaAODELOLU

SVLNRORML . XO%E7¥
6LQHPD .XOY%E¥% 3DQGHPL G,QHPLQGH ,UUHQFLOHULQ \

6LQHPD N%OW%U%Q%]% JHOL WLUPHNYNWNERWIERY § JEHUPHN DPDFa\OD NX
LJOHPHN LVWL\RUVDQ&] EX NXO%S VLR PMDGHEHN XHP GH VRVIDO DOaGD
. XO%E% GHUVOHU \DSDUDN VLQHPD EMHNHQ[ L YPWREYRAQRHG:UG%U%\RU 3V
©H LWOL VLQHPDODUD G%]HQOHGLUL YUV O\WRoHH B P H@do 44 OHU ,UUHQPHN
NDOLWHOL ELU HNLOGH JHOLUPHQL]H R NXEFF N NPY44RBELOLU

$VWURQRPL .XO%E %

8]D\D YH LOLQGHNLOHUH PHUDN& ROD
7DQJR .XO%E¥% . XO%E% KDULND ELU I4&UVDW VXQX\RU
ANL NL LQLQ X\XP LOHULVLQGH KDUHN¥MRSABQWHRODU4 DVWURQRPL\H GDLU
JHUOHNOH WLUGLUL GDQVD WDQJR GHOLWW 4 PPIR YHOBIEQJL DO& YHUL LQGH
WRSODQWA&0ODUD HULWPHQ JHWLUHUHRYRNGG NG Q &\ R Q V
HWPH\L _UUHWPH\L DPDO©O&\RU .4 OLORQJDV& YH <D]

OLORQJDV& RODUDN \40GD LNL NHUH WY Q"] ROHPF QY E %

G%]HQOHQPHNWH %RN HUOHQFHOL JHERBWY PLIORYIBO NXUXOPX RODQ EX \H
KHP NHQGL GHYUHQL]OH KHP GH % VW RMNXDXYPOXXQ WHOHYL]\RQODUA4AQGD D+
GHYUHOHULQL]OH ND\QD PDN LOLQ ©RHWNAGOLEILYOKUWKHBULPL]L ELOJLOHQGL

KDNN4QGD GDKD ID]OD ELOJL HGLQPH

J.JOHP JH]JLOHULQH NDWA4ODUDN RQOD

J.UPHN LVWL\RUVDQ&] EX NXO%S WDP

%XUDGD VDGHFH NXO%SWHQ EDKVRWWPXQRJOND ND®DWDLVRUD\BGD RQODUF

DODQODU&QA]D \,QHOLN ELU NXO%S ELXPONIDRIDVRED N +@HUGHGB\WVHGHQ KHUKDQJL

NDW&4OPDN LOLQ WHN \DSPDQ&] JHUHNHQQDKDIW $SBDIN ¥$IOWRSODQW & V

NDO4AUPDPDN )LNULPFH PHNWHS KD\DWRBIQAILER\XRG B EMQDP%GDYLPL RO X
DQODPGD EX NDGDU ©RN VHOHQHN Y BQ NWHIG &304/ © 440D D &\H Q & ]
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&ROOHHQ +RRYHUBAQ ©aNa Oa(RBYWVWE®GBHYWU RIUMWDIEADOWDGa\OD VLQHPD
ZONHPL]GH %L]LPOH %D ODGA& %L]LBOKVMWRVWULDLYRJ\WO@D JLUHQ EX \DSaP J
VHOLPOHUL JHUHN U, SRUWDMODUA&\OND WVHRWIHAVPUHGLDGD E¥%\%

.LWDS %L]H 1H $QODWO\RU"

.LWDS /LO\ %ORRP DGO& ED N D/UD NWHU K® \IDOLE R EOHH Q L
DO&\RU /LO\ %RVWRQBGD KHU ]DPRQHN@D\QLD®DNX UG XU X
YH EDEDV4Q4Q ,0%P%Q% JHULGH E&WDNDEEPNDWQU ELU KD\D
)DNDW 5\0H DGA4QGD ELU EH\LQ FHUIU DKEOHOMHWD Q4 DQ /LO
JHUHNHQ JHUOHNOHU EHNOHPHNWHIGLIUNE\OCCH. VB HD BN ODG 4aU &
$WODV LOH WHNUDU NDU 40D WalGFDQ ERU\EORDOR ED ODU
VDUV4OPDV4Q4Q QHGHQL $WODVLOHURODBQ U O/L GMBVQLQYL 5\0 H
VRUJXODUNHQ D\Q& |DPDQGD OLV I GHWIDYH G ADYWG%UY% L
LOH RODQ LOL NLVLQL WUDYPDWUN &R OQOHHMQPGH LQFHOL\RU
+RRYHU DLOH LOL LGGHWLQ JHOMFHHLPL]L VHOLPOHULPL
LOL NLOHULPL]L QDV40 HWNLGHG LGIGHWRQODWBVRW 4 B8 0OH L
G.QJ%\% YH EX G, QJ%\¥% ELWLUPHQLQX@X NDGDU JRU ROGXU
YXUJXOD\DQ D%L]LPOH %D ODG4& %AlOMOIHN®GWWLE EL]H ELU
N4U40JDQ ELU NXUJX\X ELU R NDGDYGHHVUXWQELRUWRNDW H

.LWDE4 \D]JDUNHQ DLOHVLQGHQ HVLQOHQGHLRRDHU \OH\HQ &RO
ROGXNO®D SRS%OHU ELU LVLP ROPDVAG&Q \D[DdUGHWD WDUW4& PDO
_.HQGLVL WDFL]L YH LGGHWL URPDQWIGHUHWPHNOH VX©ODQPDNWD
\404QGD ,QVWDJUDP KHVDE4QGD ,W (QWDELQYXA 8V ER\DPD N
©aNDUDFDU&4Q4a GX\XUPX WX $QFDN ERGXROXXJHRNXUODUGDQ
G.Q% DOPDGA

4QVDQODU DLOH LOL LGGHW NRQXOX ELU NLWDE 48] ER\DPDGNLWH EXQX® Ok
URPDQWL]H HWPHN DQODP&QD JHOGLULQL EHOLUWW]RRIOQHH 8 QRMHR Y. HLS WIB
JRUXQGD NDOG4

<RNVD 5HNODPA&aQ &a\LVL . W%V% 20XU OX "

5

D,W (QGV :IBNKBWLQGH /LO\ %ORRP NDUDNWHULQL *RVVLS *LUOBKYQH\40G4]4
NHQGLVL D\Q4 |DPDQGD ILOPLQ \DS&4PF&Va )LOPGH 5\% BOWGRRIPLQLV HF D QUUHDQRGH
NROWXUXQGD RWXUX\RU /LO\BQLQ OLVH D N& $WDFADWB & % B DXNFXQVEHNOQ R Q B U
]JHOOLNOH RNXUODU WDUDI4QGDQ SHN EHUHQLOPHGX QGIXN L MWDESWID U H \R C&&,
RODQ ED NDUDNWHUL \D 4QGDNL %ODNH /LYHO\BQLWQDEMHFBDEL®AUPDVA LV

.RVW%P VHOLPOHUL GH WHSNLOHUH QHGHQ RO D/G]®PQVIRWORIUEDD Q CELED \% D D6\
JL\GLUL N4\DIHWOHUL J,UHQ LQVDQODU EXQXQ /LOHQGQ NRWY&POHU L ~RODC
SDQWRORQOX WDN&P&\OD VDQVDV\RQ \DUDWDQ /D¥YBOP G4\®|HRWO H D NQQ L WHX
$QFDN EX WDPDPHQ GRUUX GHULOGL +HP VHWWHE@ JHOME WDRAW &RsH UGLHO |
N4\DIHWOHUGH /LYHO\ QLQ NDWPDQO& JL\WLOHU ©LBHN BBIVYHROX WX YIS XJUH)
J.U%O%\RUGX
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/LYHO\ ©LOHN GHVHQOL HOELVHOHUOH VDQNL
URPDQWLN NRPHGL JLEL ODQVH HWWL EX GD
GDOJDVAQD \RO DOW& )LOPLQ JDODODUA&AQGD
GD EX WDUJ]aQ4a V¥%UG%UG¥% +DWWD WDQ&WA&P(
NRQXVXQD KL® GHULQPHPHVL WHSNLOHUH QH
ELU SURPRV\RQ YLGHRVXQGD V,\OHGLUL D$UN
©LOHNOL HOELVHOHULQL]L JL\LQ YH ILOPL L]O
VRV\DO PHG\DGD DOD\ NRQXVX ROGX 6RV\DO
EXQXQ -DZV ILOPLQH PD\R\OD JLWPHNWHQ \D
3LMDPDO& %RFXN ILOPLQH ©L]JLOL SLMDPD\O
ROGXUXQX V,\OHGLOHU $QFDN /LYHO\BQLQ HC(
EXQXQOD VaQauOa NDOPDG4&

JLYHO\ ©RUX U, SRUWDMGD DVOD VRUXODQ VRUX\X FHYDSOD\DP&\RU ,\OH NL
DODNDV&] \HUOHUH V%U%NO%\RUGX %DKVHWWLWL DB0O@BINIEHQ ELUL \HQL VD
%URZQ G&4 ODUNDQA4Q YH ILOPLQ ©4N& WDULKLQLQ GH \DN4Q ROPDV& QHGH(
lAUVDW RODUDN J UP% ROPDO& NL VD© PDUNDV ®QGDQGKDWWD LOHFHN PDU
NRFDV4QGDQ NRQX PDNWDQ JHUL GXUPX\RUGXQ&D3®NLSRUWDMODUGD LVH \
R\XQFX DUNDGD ODU& ED 4Q& HUL\RU YH V,\OHALRIWGXLQGHQ RQXQ DG4QD X
+DWWD .MHUVWL )ODD LOH \DSW&U4 U, SRUWDMGD PXKDELUH DVOD VD\J404 ¢
NRQWDU& GDKL NXUPDG4 %X U SRUWDMA& JRUOD GHEBP HWWLUHQ PXKDELU |
NDQDO&QGD D& LPL EAUDNPD LVWHUL X\DQGA4UDQ %ODNH /LYHO\ U, SRUWDM4
\D\4QODG4 /LQO® E_\OHFH JLWWLNOH E%\%G%

20D\0O6 1HZ <RUN *DODVOG

J)LOPLQ JDODV4& $UXVWRVBWD 1HZ <RUNBWD JHUOHNOH WL /LYHO\ JDOD\D N
5H\QROGV YH \DN4Q GRVWODU&4 +XJK -DFNPDQ LQRO MW A40G4& QDPAGLUHU 'HI
‘ROYHULQHBOH D'HDGSRRO :ROYHULQHE ILOPLQLQL®INGQ ]DPDQGD YL]\RQEL
YH /LYHO\BQLQ GH L LQ LOLQGH ROGXUXQX ELOL\RWXK $VO&QGD /LYHO\BQLQ
8VE4 JL\GLUL H\OHUOH WDQ&WPD\D ©DO& PDVAQGEQHEXQX ODUJRW 5REELHB
LOLQ \DSWaUa WDQ&aWA4PD EHQ]JHWHELOLUL] 7%P EX QHGHQOHUGHQ GROD\4 I
‘ROYHULQHE YH D,W (QGV :LWK 8VE4Q DVO4QGD ELUX%DUEHQKHLPHUE GHQF
V. \OHQWLOHU DUDVA4QGD

*DOD\D %ULWQH\ 6SHDUV 4Q \404QGD JL\GLUQENNE MEWNON D MWNiFRODLCN %9 @ D N
D)LOPLQ HQ LNRQLN ©DW&4& VDKQHVL RODQ /LO\ %ORRP KR®H3LOBV.QQFGDGN RGO
5\DQ 5H\QROGV \D]G& %XQX NLPVH ELOPL\RUGX DPD DUM®ND VLY WLIOUNRU\ RO
5\DQ 5H\QROGVB&Q NLWDS YH ILOP LOLQ _QHPOL ELWJUY QK GEH@LLQ WY& P & [3HD0 L
ELU \DS&PF4 YH R\XQFX RODUDN NUHDWLI V%#UHFE GHNUNDMWQGHRW D] 00X GIXHILX
JLYHO\B\H 2VFDU ND]DQGAUPDN DPDF&4\OD \DS40G4U4 LGGLDODUA DUDV4QGD

/LYHO\ JDODGD\NHQ RQD QHGHQ %ULWQH\ 6SHDUVXKDQ EHQEL ViV LW D KL \GLQY IN
©RN DQODP LIDGH HWWLULQL D N4Q J%]HOOLULQ\®HGIHQEeWLWQE \WHRVDDQ4
DLOH LOL LGGHW PDUGXUX ROGXUXQX J.] .Q%QGHDEXGXQ 6 XX DERKR NPHKIDEC
ROPDG&4U&Q4 V,\OH\HELOLUL] %D ND ELU PXKDELUH WHW&E VRIU X¥OSKUWWN DK G D D
LGGHWL NDSVD\DQ ELU KLND\H DPD DLOH LOL LG GMN&WQGHN E 4GB UGHNUWG! S K X
$QFDN JDODGD HQ ©RN GLNNDW ©OHNHQ H\ \ QHWMROQRIKNQDSURDX @ DIVQ D NELL
NDPHUDODUD SR] YHUPHPHVL ROGX $\UAFD ILOPL ELOH KELQELIUNW B Q§ WH P HG
-XVWLQ %DOGRQL YH %ODNH /LYHO\ ELUOLNWH \HU DOPDG4
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< QHWPHQLQ (OLQGHQ $06QDQ %LU )LOP

3HNL QH ROPX WX GD ILOP HNLEL -XVWLQ %DOGRQL Y ONDINKH 4@DUAQDLRAP A W&
LQVWDJUDPGDQ GD WDNLS HWPHGLULQL GH J,U GEEMIHIH VR QDL N URDD®UEQED
% \OHFH ED]4 PDJD]LQ LUNHWOHULQH ELOJLOHU VQ]Ga4U&LORNVDLEB LAD Q& OAE
\%]%QGHQ JRUEDODGA&U& \,Q%QGH\GL )LOPGH /LYHGOHEBLO WD -XP/DIWLEQJ Vil W NGHDQO E L
JLYHO\BQLQ NLORVXQX VRUPX 6RQUDGDQ UUHQGH®LKIGHENXNQ XD QGIEHOUREOW
'LUHU ELU GHGLNRGX LVH -XVWLQBLQ VHWWH CIRN BKQXQQ¥R B GXUK & MKIOQ GO H
VHWWH ©D0O4 P4 LQVDQODU -XVWLQBLQ VHWWHDEN KDEBU QG X8 KA X% ODNOR (
WHVLQH JHOHPHGL /aNLQ -XVWLQBLQ EX ROD\ODU VRQPORX® GD ¥ B K §Q GHDS WK
NUL] KDONOD LOL NLOHU X]PDQ&Q&4Q WXWPDV4 ROBGXWKHENDOWBSNE BHNWL REQ YD
ROX WXUGX

<LQH GH -XVWLQBLQ ILOPLQ \D\4Q KDNODU&Q
YH YHUGLUL U, SRUWDMODUOD L L W%P NDOEL
ELOL\RUX] *DOD J%Q% -XVWLQBH %X VHQLQ
PXKDELUH D%X EHQLP JHFHP GHULO %X EX
W%P NDGA4QODUAQ JHFHVL EX %ODNHBLQ JHF
JHFHVL E V,]JOHUL\OH ILOPLQ EDKVHWWLUL H
YHUGLULQL J,VWHUGL %ODNH QH -XVWLQ QF
KDNN4QGD NRQX XUNHQ -XVWLQ DLOH LOL L
YXUJXODG4& %ODNH KDNN4QGD LVH %ODNHBL
KDULND \DSW&aU4Q4 V,\OHGL *%Q%Q VRQXQGI
HOLQGHQ ©OHNLOLS DO4QG4A

/JLYHO\BQLQ NXUJX\X EHUHQPHGLUL LOLQ ED |
©D0O& WaUa ELOLQL\RU %X QHGHQOH ILOPLQ
PHYFXW 6LQHPDGD KDQJL YHUVL\RQXQ L]JOHC
VRUX L DUHWL 'LUHU R\XQFXODU&Q GD /LYHC
ROGXUXQX YDUVD\DUVDN -XVWLQBLQ \DQL \
YHUVL\RQX ROPDV& ©ORN G¥% %N ELU LKWLPDO
ILOPLQLQ \,QHWPHQOLULQL \DSPDN LVWH\LS

VRUXOGXUXQGD D%HQFH EXQXQ LOLQ GDKD |
%HQFH %ODNH /LYHO\ \,QHWPHN LOLQ KD]au

EX E \DQawaQa YHUGL

JLOPLQ E%WOHVLQLQ PLO\RQ GRODU ROGXUXQX (\O%PLOWREEROOM &&BQ
HOGH HWWLULQL J,] ,Q%QGH EXOXQGXUXUVDN E¥%WQVYDY £ R CGRD RREYLE® EQ UQSLL
JHOHPH\L] %LUD] GD ILOPLQ QDV&0 ROGXUXQGDQ KR KWHEGH Q V]IDNa HUMHW 40D, R\A
VHQDU\R\D VDKLS ROGXUXQX V,\OH\HELOLUQ]%'\DW#Q&NH \GCREP® V& |IYHIUGHNHQ
\%]H\WVHO ELU DQODWAPOD JHOPHN JRUXQGD NDPPHOD EHQ)HGPUQQUPGH HXD
$LOH LOL LGGHW G, QJ¥%V¥%QGHQ EDKVHGHQ EX QDA X HYU EVUQRHI VDU & C
8PDUAP EX G, QJ%\% QDVAO ELWLUHFHNOHULQL ELOLKRUN®BQ G BUE L8P DJER AMIC
\DUDWPD\&a ED DUP&4 ODUGA&AU
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&RSHUQLFXV aNOLP '"HUL LNOLUL 6HUYLVL YHULOHULQH J, U (&5a1
+D]LUDQ G%Q\D JHQHOLQGH VAFDNO&4N RUWDODPDV4 <$0085 "=
VDQWLJUDW GHUHFH\OH VRQ \a0 RUMAHODPDVAQ&AQ G
%]HULQGH VH\UHWWL *HOHQ \40 NDAUDODQ HQIWAFDIMN-DLL B %UHVHO aVAQPDQAQ EX %]%F:
UHNRUXQX GHUHFH\OH JHOHUHN \aO4QDDNDGNDW\a00ODUGD HNRQRPLN GXUXPX \HW
X]DQDQ &RSHUQLFXV ND\AWODU&QGD 7THPPX] YADKOXRMNRHMWNLOH\HFHUL ,QJ,U%O0O%\RU .¥
D\ODU&Q&aQ DUGAQGDQ HQ VAFDN %OBXQF® D\ VNEBQXFXRSHUWDWO4E VX ND\QDNODU& PLNWI
J,UH +D]JLUDQ D\4QGDNL VAFDNODU $¥WUXSD QRQNF®MHIGROPDVA EHNOHQL\RU \DQQ JHO}
7%UNL\H .DQDGD Q&4Q GRUXVX $PHULND %LUQW®RH VX\XQD ELOH HUL LPL DIDODFDN %X
'"HYOHWOHUL QLQ EDWaVva OHNVLED NAXJHYLO\DL\OWEQDUHQ@4Q DUWPDVAQD \RO DODEQPNWA
2UWD 'RUX $IULND QAaQ NX]H\L YH $VAMAUNWL DD MRQARDMEWAQ DOPDNWDQ JRU RODFDU4
GDKD ID]JOD HWNLOHGL $\U4AFD LQWRQLNOLQDNO aDIQNPDIVFE EMINOHQL\RU %X \%]GHQ ELU®R
QHGHQL\OH DUWDQ VHUD JD]ODUa &QMPRVIHUGB\DANED B YAVX]OXN QHGHQL\OH NEXHGHE
E%\%N ELU NaVP4Q&4Q GRUUXGDQ RN\®QXVD JLMWW LA §RWYHQK \DOQA]FD VX LOH V4QAaUO4
QHGHQOH RN\DQXVODU&Q 4V4QPD YH DRDXPD WHLDNOHYNLQHGH®RL\OH WDUAPGD %U%Q YHU
X]IXQ V%ZUG%U%Q% DOANODGA&AODU G¥% PHVL VRQXFX LQVDQODU&Q J4GD\D HUL
RUDQGD D]DODFDN 2N\DQXVODUA&AQ VHYL\H
%X GXUXPXQ ,Q%QH JHOPHN LOLQ SHDOAN HUWPHVKLOHGHQL\OH DUWDFDUA HOLQLNA\A
¥ONH LOH 3DULV aNOLP $QOD PDVa LP]DOD@R&N WHNWXN ER\XWODUD XOD DFDN EX GD
DQOD PD LNOLP NULJLQLQ ,Q%QH JHOPHN LOLQ4NGNWHIVAIOYH FDQODUAQA ND\EHWPHOHULQC
RUWDODPD \%]H\ VAFDNO&aU&QGDNL DUWa & G$\WHEH VA@HDN ©DUSPDV4 QHGHQL\OH KDVW
vaQauobQGauPD\a P%PN%QVH GADHFHQLQ\DNWAAR SDWHOMMHUAQGDQ KDVWDQH NDSDVL\

DPDOODPDNWD +%N¥%PHWOHUDUDVa @NB)(QE’Q'HB}/[RQN@LJ}LoZHQpNL L VD\aVaQa NDU a0OD\DPD
,3&& RUWD\D NR\GXUX YHULOHU&AQr&RBHN ELU &4VaQPDQ

J,UH QLVSHWHQ GDKD J%YHQOL ROREBUHQAa YXUJXOX\RU ,3
J,UH RUWDODPD \%]H\ VAFDNO&U4AQGDNL DUW4 r&B\L
EXOGXUXQGD DUWPDV4 EHNOHQHIQUVHO ULVNL r&BOLN
avaQPD\OD BH XOD DFDN $\U&FD PDBWBHWOL NXUDNO&U
NDODQ LQVDQ VD\a4Va r&BOLN ELi&BDOMNE BN D PLO\RQ
DUWA& WD PLO\RQD ©4aNDELOLWDPRAUA Y¥FDN KDYD GDO
G%Q\D Q%IXVXQXQ BX \HULQH BLQL HWNLOH\HELOLU
%XQXQOD ELUOLNWH KHU r&BOLN DUW4 4Q WDUAPGD %U%Q
YHULPOLOLULQL GDKD GD G% % UHRHONDBOIDPDL\RU .%UHVHO
VAFDNO&N DUW& 4Q4Q GHUHFH\L XDOPMMIQXKDOLQGH LQVDQ
GRUUXGDQ HWNLOH\HFHN \4aN4F4 VRQRBOWU RUWD\D ©4NDFDN

GHUHFH\H XOD PDGDQ ELOH VBROHWNODAUWHQDODU NXU
VAFDN KDYD GDOJDODU& JLEL LNOA®D®HEUL LNOLULQLQ VRQX
J.U%OPH\H ED ODQG4 %XQXQ \DQaQ@NM@MIWMEDQ KDYD VAFDNO
QHGHQL\OH GRNWRUODU ELQOHUFHLM#EHDN ©DUSPDV4& LND\HW
JHOHQ KDVWD\OD LOJLOHQPHN JRUXQGD NDOG#
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'LVQH\BLQ HQ ©RN KDV4ODW \DSDQ EH LQFL ILOPIA@®DQ YH ELU G,QHPH GO
YXUPX ,QVLGH 2XWBXQ \HQL ILOPL ,QVLGH 2XW GRNX] \a004N DUDGDQ VF
VHULQLQ LNLQFL ILOPL RODUDN HNUDQODUD VXQXOGX )LOP 3L[DUB&Q VHY
DQLPDV\RQ ILOPLQLQ GHYDP4 RODUDN GX\XDRQWXYXQGD LON ILOPLQ N
ELOHQ L]JOH\LFLOHU LOLQ E%\%N ELU KH\HFDQ \DUDWW4

6HQDU\RVX OHJ /HIDXYH WDUDI4QGDQ \D]40ODQ QL BDWYKNR @ GIOXEPND HD N@IHY L
G.QHPLQH DKLW ROPX WXN LNLQFL ILOP LVH 5LOH\B@ @ UHUXNMQDUWAN NR Q M FI
%%\%N ED DUAODU ND]DQDQ ,QVLGH 2XW ILOPLQLQ GBYMRD LAPI&RGDU D NB V4
ED DU40& \DS4PODU4QGDQ ELUL KDOLQH JHOGL '%Q\WODSW®E D P D QRO B
\%NVHN KDVAODW \DSDQ DQLPDV\RQ ILOPL XQYDQ&@aD KIDRLNDHDEHD Q P RO LR
ELQGHQ ID]JOD NL L WDUDI4QGDQ VLQHPDGD L]OH QFOHO\H 0% D E D\GIF W DQLLKLID
ROGX 3HNL LON ILOPGH ELU ©RFXUXQ NDUPD 4N GXWRY N C UH MLQ DMLVDILP D\QX
,QVLGH 2XW ILOPLQGH GH EX ED DU&\4a WHNUDUCXWEBQGQ WH P®BX DDEED
JHOL LPLQL DQODWAP WDU]4Q& YH VXQGXUX GX\JXVUDOOFPHQLQB INOLGIDQFBED
ILOP ROGXUXQX \RUXPOD\DFDU4#]

40N ILOPGH 5LOH\BQLQ ORFXNOXN GX\JXODUA&QD W D B#NHRIHFQOVWEXN HNLIGIRL
YH GHUL PHNWH RODQ GX\JXODU& VXQXOX\RU 5LOH\BQA®3AUARAILOPGHNL PI
1H H "INH 2]%QW% .RUNX YH 7LNVLQWLQLQ \DQ4& ,\pHPD Q8 HQHFE LIQ G PGIH GIXN\IK
.D\J4 %4NN4QOA4N XWDQ® YH *4SWD GD PDFHUDPA4]D NDW&O&\RU
40N ILOPGH 5LOH\BQLQ EH\QLQGH EXOXQDQ EH D QWJIGX\JX NOUNDMNWIHU I RO
V%ZUHNOL PXWOX ROPD\D ©DO& DQ ELU OLGHUGL D|B4® WBLU DRND UHEGH NDW
.RUNX 5LOH\B\L WH KOLNHOHUGHQ NRUXPD\D ©DO4& &\IRQ G\ OHNG/HLQ WD 8§ L C
GXUPDV&Q4a VDUOA\RUGX YH “"INH N&]GaUa GXUXKO DX XU XDDUG B VOHHS BIQ L
JLKQLQGH V%UHNOL ©DW& PD KDOLQGH\GL DQFDAQELUQQNQYE LD ORUDDDING R

<HQL HNOHQHQ NDUDNWHUOHU LVH 5LOH\BQLQ HUJHQIXNNOG UGH®H@E HA LH G
.D\J& 5LOH\BQLQ HUJHQOLN G _QHPLQGH NDU 40D W&U&aDEHINWNULOLNOHU Y
WDUDIAQGDQ WHPVLO HGLOL\RU .D\J4 5LOH\BQLQQXRX\@P®DGXURPOXNOD LE:
VLPJHOL\RU

*4SWDASWD 5LOH\BQLQ ©HYUHVLQGHNL GLUHU JHQG@DENXNLE®XEX DUAODUAQD
N4aVNDQ©O&Ua WHPVLO HGL\RU (UJHQOLN G,QHPLQXXN X¥@X@BS\N D § D QDNEWN
\.,QHWL\RU YH VLPJHOL\RU

8WDQGWDQ® LVH 5LOH\BQLQ VRV\DO ©HYUHVLQGH \D \ILGI&LA X VD QQ DIUGQEND
_QH ©4N&4\RU RQXQ NHQGLVLQL G&4 ODQP& KLVVHWWLUL DQODU& WHPVLO H
%aNNaQWaNNaQO&N NDUDNWHUL S5LOH\BQLQ EDJHQ KHU HNGHDX]BGDDNVRD
VRUXPOXOXNODUGDQ \RUXOGXUX DQODUGD GHYUH\H JLUL\RU
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%XQXQOD ELUOLNWH ILOPLQ GHULQOLUL VDGHFH \HQ®L2XDW D N WHUIORDQIS IV &
\HWL NLQ L]JOH\LFLOHUH GH KLWDS HGHQ ELU \DIS@®®P UEHDHYQHUHWH QNMH.QIGE , © R
JHOL V%UHFLQGH \D DGANODU& EHQJHU GX\JXVEORFXDONDHIEEGDKE KOWHEQOD
EXOX\RU )LOPLQ VXQGXUX EX WHPDODU ,QVLGH N XMO WV H RIOADQHQV DAGHLHD B
KHU \D WDQ L]OH\LFL LOLQ GHULQ ELU DQODP LIDGH HWPHVLQL VDUO&\RU

40N ILOPLQ ED DU&4V4Q4Q DUGAQGDNL HQ _QHPOL
XQVXUODUGDQ ELUL PL]DK LOH GX\JXVDO GHULQOLN
DUDV&4QGD NXUDELOGLUL GHQJH\GL )LOPLQ NRPLN
DQODU& NDUDNWHUOHULQ DEV%UW GXUXPODU& YH
©RFXNVX GX\JX DQODW&PODU4& \HWL NLQOHULQ YH
©RFXNODU&Q ELUOLNWH NH\LIOH LJOH\HELOHFHUL ELU
\DS4P ROX WXUPX WX $\Q4 |DPDQGD ,JHOOLNOH
71%QW% NDUDNWHULQLQ .Q SODQD ©4NW&aUa DQODUGD
ILOP GX\JXVDO RODUDN GRNXQDNO& ELU DQODWA&P
VXQPD\a ED DUGAU&Q4A J,UP¥% W%N

,QVLGH 2XW GH GH LON ILOPH EHQ]HU ELU

\DNOD 4P VDUODQGA 5LOH\BQLQ HUJHQOLUH JHOL L
GX\JXVDO NDUPD D\4 EHUDEHULQGH JHWLUVHGH EX
GXUXP ILOPLQ PL]DK4Q& GD JHQJLQOH WLUGL
(UJHQOLN G _QHPLQGHNL DEV%UW YH GUDPDWLN
GXUXPODU ILOPGH HUOHQFHOL ELU HNLOGH
FDQODQGAUA0OGA 3L[DU GX\JXVDO RODUDN \RUXQ
NRQXODU& PL]DKL ELU GLOOH DQODWPD NRQXVXQGD
XVWD ROGXUXQGDQ ILOP KHP NRPLN KHP GH
GX\JXVDO RODUDN J%©0% DQODU VXQGX

$QLPDV\RQ NDOLWHVLQGHQ EDKVHWPHN JHUHNLOGHK BX[DXUB 4@ HEVH EIRQXUAD >
]JDPDQ \%NVHN NDOLWHOL DQLPDV\RQ YH \DUDWA&F 4 , D WIVGH ZDXWO DENG A CEDXU & MG
EHUDEHULQGH V%UG%UG%¥% 5LOH\BQLQ JLKLQVHO G3@WVB GROQXIDUHQN YH

,QVLGH 2XW LON ILOPLQ PLUDV&Q&a GHYDP
HWWLULUNHQ 5LOH\BQLQ HUJHQOLN G,QHPLQGHNL
GX\JXVDO NDUPD 4NOANODU& VDKQH\H VXQX\RU
(UJHQOLULQ JRUOXNODU& YH NLPOLN DUD\a & JLEL
WHPDODU KHP ©RFXNODU KHP GH \HWL NLQOHU LOLQ
HYUHQVHO ELU DQODWAP VXQX\RU 3L[DU 4Q PL]DK
LOH GX\JXVDO GHULQRVWMDMRIDVAQGDNL

GHQJHVL EX GHYDP ILOPLQGH GH NDU &PA&]GD

$\U4FD \HQL GX\JXODU J_,UVHO RODUDN GD
HWNLOH\LFL ELU GHQH\LP VDUO&\RU

%D DU&A04 DQLPDV\RQ NDOLWHVL GHULQ YH HYUHQVHO
WHPDODU PL]DK YH GHULQOLN DUDV&4QGD NXUXODQ
P%NHPPHO EDU VD\HVLQGH ED DU&V4 ]JDWHQ

RUWDGD RODQ EX ILOPH XVWDFD ELU \DS&P GHPHN
\DQO& ROPD]
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2 ELU VHQDULVWWL \,QHWPHQGL RWQFRGXDJDYHWHREL\G
2 ©ORN \,Q0% ELU *DODWDVDUD\O4\®@4NDIXPDELGRHYQGDDMNDNAUP4]4\G4 <DJ]aPi,
E.O%POHULQGH E%\%N XVWDQA4Q ©RN N\WB $WD\DWOEHD & B HODUD GHULQHFHU

%©O©%NO%U% YH (ULWLPL

\404QGD &4VWDQEXOBXQ )HULN,\ VHPWLQGH GROGX 4 (EHYBVAQE D L3 %\ D §BROE
(UGLQO© $NED DGA4QGD R\XQFX ELU NDUGH L YDUG#&BQ@EH W.LPGRN W B Q DWRIMIDU B\ L
\DSP& W4U YH EX V%UHGH NDUL\HUL LOLQ _,QHPOL DG4PODU&4Q WHPHOOHULQL D\

.DUL\HUL

*D]HWHFLOLN \DSDU SO WD QuBNDDHOHQGLUPHVL\OH WL\DWUR R\XQFXOXUXQD E
'HVWDQ& 'LUHNOHU $UDV& =LOOL =DULIH )HUKDWAWOHH LDIQ@Q4J$EL RAXWO QHGDQ
J.VWHULPLQGH KHP VDKQH DPLUOLUL \DSP4 KHP GH 6LSVL 6HOLP NDUDNWHULQ

'DKD VRQUD VLQHPD VHNWi] U4 GROILVGIHWWR QD4 $OL 'BICWD QEOP LOH JHOPLAWRD]
*%QHLQ ILOPOHULQGH R\QDP& WAU %%\%N XVWD V_ \OHPO GXWHUWE EX WIDGDUDUR
R\QDUNHQ \RUXOPDGA4Q4] P4" %HOOL NL \RUXOPDPA4 KDHAOMDPHUGLOIN % RMAE &N QI
A0OHULNL &FEQUM®XWE 7 DMOHi @©IBPWa DUDN VHQDU\R ©DO& PDODUA \DSP4& WAaUOH U L \GR\
UHNODPODU&QGD R\QDP& WAaU

6RQ RODUDN EHQLP GH ©RN VHYGLULP \DS&4PODUG D QDELAPIO R 0B.Q NRIDNS\DLAR QRN R
ILOPLQGH $\GHPLU $NED DIDN 6H]JHU LOH EHUDEH FESX O/DHWGE UL Q ED UROOHUL (
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*HOJHOHOLP GHUHUOL DELPL]LQ RNX®XFX]GPGIL DQ4BDVPUKHQBQD 6HUGDU '$\GGPL\D &
$NED LOH \DSWaUa U,SRUWDMGDQ DO&QWAODU

D*LUL NDS4VAQ&4Q \DQ&A&QGDNL SDUPPHIHNANDGIND BDOD WKWINSDNL HNOHQFRHH \THU L
VLQHPD\D \D WL\DWUR\D \D PH\KDQH\H JLGHUGLN

D%LU NHUHVLQGH RNXO WDNVLG LFRIGH \ DLDANGEQ @ AND U R AFDWGIH @ X W DINW D®LA IS 16 b XGH. ¢
6DWDUNHQ OHEOHUL VLQHPDGD 7XWDBE\GBURIP OO\ GHPR ]DPDQ PDUOXS ROGX
%HKOHW %H\ HVNL P%G%U%P%] .OG%URMN{OPDORNIPQN]HVWHIGLN 6RNWXURDGEUH!
NDS&\D JLUPH\H NDONW&N RUDGDQ\&RA@DGHANYHIDIGIGLNDSAXDQ J%YHQ EDKVWHRO\R
AO0HUGH NDS40DU GD NLWOL\GL $SUNPEXN PAYPQ@ BEUE FDP

%XUDGD *LUL LQ VROXQGDNL LONRGXOREDREHYDQ GHM @DBRVNXQ ~]DALA 7 D)DJAOY H6
NL L EXUDGD PD© \DSDUODUG&4 N &UMION AWHPQ N JV$HRED BON 46 OLUGL

D*UDQG FRXUBGD V&4Q&al PDOODUA4 \DPRUBPND EXDQ ©ORN GHU

DOHWLQ 7%UHO LOH SHQDOWA \DU@ RDYERQDSOAURG 4R DOPE\RWVDQ 0HWL @B \RROY/ DA
ELUD] \%]GH \%] WDN&PGD R\QDUGA&P E

D 2WXUX\RUX] \HPHNKDQHGH ELU D®RBRQD\\D$aD GNMDE*D®W NP HUNHN NDUPD
+HUNHV NDODNDOG4& 7DEDNODU& LDICPINQ QMUGHR BIHIHIDSPE DQRQVX

64UDGD 7HYILN )LNUHW 6DORQXBQ®D®\DKaDDWWY¥D&AP DOKQBIWEXUDVA $\EH
G% %Q%\RUX] LPWLKDQODUGDQ Q DN 0L WDEWR NX GLEH QHUGHLUG XN \HIHPELY]H U
GH ELUELULPL]H EDN&\RUX] UROY% NID\ER B VHW VBN D \GHUBH WX Q VAUDWI JHOG
EL]JLP ©HWH L]JOHUNHQ J%OPH\H EDY DD ®RYBPHQ@. Q QHA\DR GL\H %D ODQJA©® EX

6$<*,</$ $1,<258=1
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